Advances in Social Sciences #2271, 2016, 5(1), 200-205 Hans X
Published Online March 2016 in Hans. http://www.hanspub.org/journal/ass
http://dx.doi.org/10.12677/ass.2016.51029

Speculative Degree Measurement Research
of the Real Estate Market

—Taking Kunming as the Example

Hong Zhang, Chao Chen

Urban and Environmental Science College, Yunnan University of Finance and Economics, Kunming Yunnan
Email: zhanghong0957 @sina.com

Received: Mar. 10", 2016; accepted: Mar. 23", 2016; published: Mar. 29", 2016

Copyright © 2016 by authors and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY).
http://creativecommons.org/licenses/by/4.0/

OO [

Abstract

Speculation is one of the key factors which impact price fluctuations. The real estate price is di-
vided into the price when capital gains are zero and the speculative price in this paper, and spe-
culative model is introduced to measure the degree of speculation. The empirical study taking
Kunming as an example shows that the degree of speculation in the property market of Kunming
is 0.3077, 0.2 greater than that the domestic and foreign academic circles generally believe. It is
illustrated that there is serious speculation of real estate in Kunming. There is more risk if using
interest rate to control the housing price, because the short-term loan rate has a negative impact
which is lagging and the effect is not significant.
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Table 1. The degree model regression test of Kunming city real estate speculation
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Coefficient Std. Error t-Statistic Prob.
C 1050.208 394.703 2.6608 0.0375
Y 0.1807 0.0082 21.9325 0
i(-1) —3872.16 7148.989 —0.5416 0.6076
gl(1 +1i) 1191.34 485.2445 2.4551 0.0494
R-squared 0.9972
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